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| am glad to recognize that the Department of \
Economics is publishing "Oikonomia," a magazine
designed specially to express the talents of
students and to mark precious moments of college
life. In addition to the numerous achievements
of the department, this is yet another milestone
in the curricular and co -curricular activities. Let
the pages of Oikonomia inspire thought, igniting
a passion for understanding and shaping the
world around us. On this occasion, | would like
to take this opportunity to express my gratitude
to the students for their efforts in producing this
magazine.

DR.MERIN S THADATHIL

ASSISTANT PROFESSOR
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It's my proud privilege to pen down the
message for Department Magazine
2023-2024. And | wish each word that you
wrote today to become an inspiration for
coming generation. Dream without fear, love
without limit and let the mind be cheerful.
| congratulate all the contributors and editorial
group for sincere effort in bringing out the
magazine. | wish very success to this venture.

DELNA SUNNY
ASSISTANT PROFESSOR

Writing is an exhaustive and pleasant experience. At
the same time, it is one of the difficult yet productive
_ skills too. No doubt this creative endeavor will bring
\ out an aray of artistic and scientific expressions with
distinct individual signatures.
| congratulate the convenor and the committee
members on their successful effort to bring out the
Department Magazine for the academic year 2023-24.

NEETHU DEVASIA

ASSISTANT PROFESSOR
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ASSISTANT PROFESSOR

"A society can be Pareto optimal
and still perfectly disgusting.”
Amartya Sen
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PROGRAMS CONDUCTED IN THE
DEPARTMENT DURING 2023-24

ulpally, Kerala 673579, India
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INVITED LECTURE ON THE TOPIC THE

SIGNIFICANCE OF AN ECONOMIST.
RESOURCE PERSON DR VIPIN (IIM KOZHIKODE)

pally, Kerala 673578, india

€ s T +05:30

INVITED LECTURE ON THE TOPIC PUBLIC
POLICY AND COMPUTATIONAL EXPERIMENT.
RESOURCE PERSON -DR DAVOUD TEGHAWI

......

COMPETITIVE EXAM ORIENTATION-INVITED CALICUT UNIVERSITY SOCIAL DEBATE ON THE TOPIC SCIENCE
WEBINAR-RESOURCE PERSON GOKUL S IAS SERVICE PROGRAMME (CUSSP) AND THE MYTH
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PROGRAMS CONDUCTED IN THE
DEPARTMENT DURING 2023-24

INDUSTRIAL VISIT TO VANAMOOLIKA-PG STUDENTS
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Sometimes they scare me when I'm in sleep.
But sometimes they make me happy......!
What is the reason behind it.....?

| don't know,

The content and purpose of dreams are not
fully understood.

Our dreams are valid sometimes and give
some golden moments in our life.

Our dreams are so much better than reality.
| enjoy the dreams and | trust them.

Sleeping beauty loudly says your dreams will

come ftrue. @RM3(OaN MIWEMD
BA Economics 3rd Year
God teaches me......

How dreams can come true.....!
| am thankful to God.
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ARTS & SPORTS

MEGHNA KRISHNA

Calicut University Archery Competition First Prize
Southwest InterUniversity Archery Competition
Second Prize
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ECONOMICS NOBEL PRIZE WINNER 2023

Peek-a-Boo to Her and Her Research Paper THE STORY SO FAR:"The first
comprehensive account of women's earning and labor market participation
through the centuries" The Royal Swedish Academy of Sciences announced
that the Sveriges Riksbank Prize in Economics Sciences for 2023 was being
awarded to Hravard University Professor Claudia Goldin for "having
advanced our understanding of women's labor market outcomes." Professor
Goldin is only the third woman to win the Economics Prize, and the first to
do so alone. Professor Goldin trawled through the archives of about 200
years in the United States to demonstrate how and why gender differences
in earnings and employment rates have changed over time. The most
significant of her observations was that female participation in the labor
market did not exhibit an upward trend over the entire period. Economic
growth ensuing in varied periods did not translate to reducing gender
differences in the labor market. She demonstrated that several factors have
historically influenced and are still influencing the supply and demand for
female labor. These include opportunities for combining paid work with fa
mily decisions and expectations related to pursuing educatio
n and raising children, technical raising innovations, laws and
norms,and the structural transformation of an economy. She
says that "Men are able to have the family and steo uo because
women step back in terms of their jobs, but both are deprived.
Men forgo time with their family, and women forgo their
career’.

AAN CHRISTY
BA ECONOMICS 3RD YEAR
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THEIMPACT OF CORONA VIRUS GRISIS

ON THE AGRICULTURAL SECTOR

The COVID-19 pandemic has disrupted
economies and societies worldwide, w
ith far-reaching consequences across
various industries. Among the most aff
ected sectors is agriculture, which play
s a critical role in ensuring food securit
y and supporting livelihoods globally.
This article explores the multifaceted
impacts of the coronavirus crisis on th e
agricultural sector.One of the most si
gnificant challenges faced by the agric
ultural sector during the pandemic has
been the disruption of supply chains. L
ockdowns, travel restrictions, and bor
der closures have hindered the movem
ent of agricultural inputs, such as seed
s, fertilizers, and machinery, as well as
the transportation of produce to mark
markets. This disruption has led to del
ays in planting, harvesting, and distrib
ution, resulting in losses for farmers an
d food shortages for consumers.The ag
ricultural sector relies heavily on migra
nt workers for planting, harvesting, an d
processing crops. However, travel re
strictions and fear of infection have le t

'0IKONOMIA' 2024
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o labor shortages in many regions. M
igrant workers who were unable to trav
el to farms have left crops unharvested,
leading to significant financial losses for
farmers and reduced food producti on.
Additionally, labor-intensive crops such
as fruits and vegetables have been
particularly affected, further exacerb
ating the impact on food supply chains

The pandemic has
caused significant shifts in consumer
behavi or and demand for agricultural
product s. With restaurants closed and
events canceled, demand for certain
high-value crops, such as specialty
fruits and vege tables, has decreased
sharply. In contr ast, there has been
increased demand for staple foods and
products suitable for long-term storage,
such as grains a nd canned goods. These
shifts in demand have led to market
volatility and price fluctuations, posing
challenges for f farmers in planning
their  production and marketing
strategies. The economic fallout from
the pandemic has placed additional fina

31




Add a little bit of body financial strain on farmers, many of whom were
already operating on thin profit margins. Reduced incomes, increased
production costs, and limited access to credit have left many farmers
struggling to make ends meet. Moreover, small-scale farmers and those
without access to formal financial institutions have been
disproportionately affected, further widening existing inequalities within
the agricultural sector. The coronavirus crisis has underscored the
interconnectedness of global food systems and highlighted the
vulnerabilities of the agricultural sector to external shocks. As the world
continues to grapple with the pandemic, it is essential to prioritize the
resilience of agricultural systems, support small-scale farmers, and
promote sustainable practices to ensure food security for all. By
leveraging innovation, collaboration, and targeted interventions, we can
mitigate the impacts of the crisis and build a more resilient and equitable
agricultural sector for the future.

Reference : OECD policy response to
corona virus report 2020,

Negative effects of covid-19 pandemic on
agriculture by ResearchGate

N J/

Y P
ASWINI M A
BA ECONOMICS 3RD YEAR
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EXPLORING THE COSMOS:

UNVEILING THE ECONOMICS OF SPACE

As humanity extends its reach beyond
earth's boundaries, the realm of space

is not just a frontier for scientific
exploration but also a burgeoning
economic landscape. The concept of
Space Economics delves into the financial
aspects of space exploration, satellite
technologies, and the evolving space
industry.

At the core of Space Economics lies the
launch industry, responsible for propelling
satellites, scientific instruments, and
even humans into space. With private
companies like SpaceX, Blue Origin, and
others entering the scene, competition
has intensified, driving innovation and
lowering launch costs. This, in turn,
opens new opportunities for scientific
missions, telecommunications, and Earth
observation.

Satellites have become integral to our
daily lives, supporting communication,
navigation, weather monitoring, and more.
The economic significance of satellite
services cannot be overstated, as
industries and governments rely on these
space -based technologies. The demand
for satellites continues to grow, fostering
a lucrative market for manufacturing,
launching, and maintaining these orbiting
assets.

In recent years, Space Tourism has
transitioned from science fiction to a
tangible market. Companies like Virgin
Galactic and Blue Origin are pioneering
commercial space travel, offering civilians
the chance to experience weightlessness
and witness the Earth from the edge of
space. The emergence of space tourism
not only fuels excitement but also creates
a new sector within the Space Economy.

Astronomical bodies, including the Moon,
asteroids, and even Mars, hold untapped
resources. The concept of asteroid
mining, for instance, envisions extracting
valuable minerals, metals, and water from
space rocks. As technology advances,
the prospect of utilizing extraterrestrial
resources for Earth's benefit becomes

a tantalizing prospect, with potential
economic implications on a global scale.

While the prospects of space economics
are thrilling, challenges abound. Regulatory
frameworks must adapt to the evolving
nature of space activities, addressing
issues of space debris, property rights

in space, and ensuring responsible
exploration. Striking a balance between
fostering innovation and maintaining
environmental sustainability will be crucial
as humanity's footprint in space expands.
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As we navigate the cosmos, the economic dimensions of space will continue

to evolve. Advancements in propulsion technologies, the rise of in-space
manufacturing, and collaborative international efforts hold the promise of a vibrant
and sustainable space economy. The fusion of scientific curiosity and economic
endeavors propels humanity toward a future where the stars are not just distant
points of light but potential economic hubs.

Space Economics is not merely a niche field but an unfolding chapter in our
economic history. From launching satellites to the prospects of asteroid mining,

the cosmos is becoming an arena for economic activity that transcends the
boundaries of our planet. As we gaze toward the heavens, it is not just the
mysteries of the universe that captivate us but the limitless economic opportunities
that await.

ADITHYAR S
ASSISTANT PROFESSOR

“U—
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BREAKING THE SILENCE: UNDERSTANDING AND
ADDRESSING STUDENT SUICIDE TENDENCIES

Student suicide is a complex and heartbreaking issue that demands our attention
and proactive intervention. As a college community, it is essential to delve into
the underlying factors contributing to these tendencies and develop effective
strategies to address and prevent such tragic outcomes.

One of the key aspects in understanding student suicide tendencies is
acknowledging the multitude of factors that can contribute to mental health
challenges among students. Academic pressure, social isolation, mental health
disorders, substance abuse, financial stress, and personal crises are among the
many factors that can increase the vulnerability of students to suicidal thoughts
and behaviors.

Moreover, the stigma surrounding mental health often acts as a significant barrier
to seeking help. Students may feel hesitant or ashamed to reach out for support,
fearing judgment or discrimination. This stigma perpetuates a culture of silence
and can prevent timely intervention and treatment for mental health issues.

To address student suicide tendencies effectively, colleges must prioritize
mental health awareness and destigmatization. Normalizing conversations

about mental well - being, providing education on recognizing warning signs, and
promoting access to confidential counseling services are crucial steps in creating
a supportive environment for students.

Furthermore, it is essential to enhance collaboration between educational
institutions and mental health professionals. By partnering with mental health
organizations, colleges can expand the range of support services available
to students, including counseling, therapy, crisis intervention, and outreach

programs.
'0IKONOMIA' 2024 @
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Creating a culture of well-being within the college community is another vital
aspect of addressing student suicide tendencies. This involves promoting
healthy lifestyle habits, stress management techniques, and self-care practices.
Encouraging students to prioritize their mental and physical health fosters
resilience and empowers them to seek help when needed.

Additionally, colleges should implement clear protocols for responding to mental
health crises, including suicide risk assessments and emergency interventions.
Trained professionals should be available to provide immediate support and
coordinate follow-up care for students in distress.

Understanding and addressing Student Suicide Tendencies require a
comprehensive and collaborative approach. By raising awareness, reducing
stigma, enhancing support services, fostering a culture of well-being, and
implementing crisis response protocols, colleges can play a crucial role in
preventing student suicides and promoting the overall well-being of their
students.

IRIN K JOY
ASSISTANT PROFESSOR
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A TRIBUTE TO PROFESSOR
ROBERT M SOLOW

Robert M. Solow, born in 1924, is a prominent American economist known for his
groundbreaking contributions to economic theory, particularly in the areas of
economic growth and productivity. Throughout his illustrious career, Solow has
made significant strides in shaping modern economics, earning him numerous
accolades and recognition from the academic community.

Solow's journey into the realm of economics began with his education at
Harvard University, where he earned his Bachelor of Arts degree in 1947. He
later pursued graduate studies at Harvard, obtaining his Ph.D. in economics
in 1951. His early exposure to influential economists like Wassily Leontief and
Joseph Schumpeter played a crucial role in shaping his intellectual development
and research interests.

Solow's most renowned contribution is the Solow-Swan model, developed
in collaboration with economist Trevor Swan in the 1950s. This model
revolutionized the understanding of long-term economic growth by introducing
the concept of exogenous technological progress as a key driver of economic
expansion. The Solow-Swan model remains a cornerstone of modern
macroeconomics and has informed policymaking strategies worldwide.
Another pivotal concept associated with Solow is the "Solow Residual” or
Total Factor Productivity (TFP), which measures the portion of economic output
not explained by traditional inputs like labor and capital. His work on TFP has
been instrumental in assessing and improving productivity levels across various
industries.
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Solow's influential contributions have not gone unnoticed, as evidenced by his
numerous accolades and honors. In 1987, he was awarded the Nobel Memorial
Prize in Economic Sciences for his work on economic growth theory and the
importance of technological progress. This prestigious recognition solidified his
status as a trailblazer in the field of economics.

Furthermore, Solow's scholarly impact extends beyond academia, as he has
actively participated in public policy discussions and served on various advisory
boards, offering invaluable insights into economic development strategies.
His enduring legacy lies in his relentless pursuit of understanding the
mechanisms driving economic growth and productivity. His theories and models
continue to influence economists, policymakers, and students alike, shaping our
understanding of how economies evolve and thrive in an ever-changing world.
His contributions to economic theory have left an indelible mark on the field of
economics. His innovative insights and analytical rigor have not only expanded
our theoretical framework but also provided practical tools for addressing
real-world economic challenges. As we reflect on his remarkable career, we
are reminded of the enduring impact that visionary thinkers like Solow have on

shaping our collective understanding of economic dynamics and progress.

EDITORIAL BOARD
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REMEMBERING M.S SWAMINATHAN:
A PIONEER IN SUSTAINABLE FARMING

Dr. Monkombu Sambasivan Swaminathan, widely known as M.S.
Swaminathan, was a visionary Indian agricultural scientist and a global
leader in sustainable development. His contributions have had a
profound impact on agriculture, food security, and rural development
worldwide.

Dr. Swaminathan was born on August 7, 1925, in Kumbakonam, Tamil
Nadu, India. His father, Sambasivan Swaminathan, was a surgeon,
and his mother, Parvati Thangammal, was a freedom fighter. His early
exposure to farming and rural life shaped his passion for agriculture.
After completing his initial education in India, he pursued higher studies
in agricultural science abroad. He earned a Bachelor's degree from
Madras Agricultural College, a Master's degree from the Indian
Agricultural Research Institute, and a Ph.D. from the University of
Cambridge.

Career and Contributions:

1. Green Revolution Pioneer:Dr. Swaminathan played a pivotal role
in India's Green Revolution during the 1960s, which transformed

the country from food scarcity to self —sufficiency. His research
focused on developing high-yielding crop varieties, innovative
farming techniques, and sustainable agricultural practices.
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2. International Influence: Beyond India, he extended his expertise globally,
advocating for sustainable agriculture and hunger eradication. He served as
Director of the International Rice Research Institute (IRRI) and contributed
significantly to international agricultural research and policy formulation.

3. Advocate for Farmers: Dr. Swaminathan was a staunch advocate for
farmers' rights, emphasizing the importance of empowering small-scale
farmers, promoting agroecology, and ensuring equitable access to resources
and technology.

4. Policy and Education:He held various governmental and advisory roles,
shaping agricultural policies and strategies. He also dedicated himself to
education, mentoring numerous young scientists and fostering agricultural
research institutions.

Dr. M.S. Swaminathan's legacy is multifaceted and enduring:

- Padma Bhushan and Padma Vibhushan: He was honored with India's
prestigious civilian awards for his exceptional contributions to science and
agriculture.

- World Food Prize: In 1987, he received the World Food Prize, recognizing his
leadership in improving global food security.

- Global RecognitionHis ideas and initiatives continue to inspire global
movements for sustainable agriculture, biodiversity conservation, and rural
development.

His life epitomizes dedication, innovation, and compassion. His pioneering
work in agriculture and sustainable development has left an indelible mark on
humanity, ensuring a brighter future for generations to come. As we celebrate
his life and achievements, let us carry forward his vision of a world where food
security, social justice, and environmental stewardship go hand in hand.

EDITORIAL BOARD
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A TRIBUTE TO PROFESSOR M KUNJAMAN:
AN ICON IN THE FIELD OF ECONOMICS

Prof. M Kunjaman was a distinguished educator and economist whose impact has
been deeply felt within our academic community and beyond.

Prof. M Kunjaman was born and raised in Kerala, India, where his passion for
economics began to flourish at a young age. He completed his early education with
excellence, demonstrating a keen intellect and a strong work ethic. This laid the
foundation for his future academic achievements.

He pursued higher education at prestigious institutions, earning his undergraduate
degree in Economics with top honors. His insatiable curiosity and dedication to
learning propelled him to further his studies, culminating in a Master's degree and
eventually a Ph.D. in Economics.

His academic journey was marked by a series of significant milestones and
achievements. He embarked on his teaching career with enthusiasm and a
commitment to nurturing young minds. His approachable demeanor, combined with
his profound knowledge of economic theory and real —-world applications, made him
a beloved figure among students. Throughout his career, Prof. Kunjaman published
numerous research papers and articles, contributing valuable insights to the field of
economics. His research areas ranged from macroeconomic policy to international
trade, earning him recognition and respect from colleagues and peers alike.Beyond
his academic pursuits, Prof. Kunjaman was deeply involved in community
engagement and social initiatives.Born into the Panan community, Dr M Kunhaman's
childhood was filled with poverty and bitter experiences of caste discrimination
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He believed in using economics as a tool for positive change, advocating

for policies that promote equity and sustainable development. His efforts
extended to mentoring aspiring economists and fostering a culture of
intellectual curiosity and critical thinking.

Prof. M Kunjaman's legacy extends far beyond the classroom. His impact on
students, colleagues, and the broader academic community is a testament
to his passion for economics and his dedication to excellence. His teachings
continue to inspire future generations of economists and scholars, ensuring
that his influence will endure for years to come.

His contributions to the field of economics and his unwavering commitment
to education and community service make him a true luminary in our midst.
As we honor his legacy in this tribute, we express our heartfelt gratitude for
his invaluable contributions and the lasting impact he has had on the world of
economics.

EDITORIAL BOARD
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A LEGACY OF
EXCELLENGE:
HONORING

DR. SILVITS

After 28 years of dedicated
service, Dr. Silvi TS, the
esteemed Head of the
Economics department bids

farewell to her illustrious career

in academia. Her journey has

been marked by a relentless
pursuit of knowledge, unwavering
commitment to her students, and
significant contributions to the
field of economics.

Dr Silvi TS-A Brief Profile

BA Economics : Maharaja's
College, Ernakulam

MA Economics: St Paul's
College ,Kalamassery

B.Ed:St Joseph's College for
Women,Cochin

PhD: University of Calicut
Living on:Sultan Batery
Joined in PRC: February 1997
Phone:9497831742

Dr. Silvi's tenure at our institution has been nothing short of exemplary.
Her passion for economics ignited a spark in her students, encouraging
them to delve deeper into the complexities of the subject. As a mentor,
she nurtured countless young minds, instilling in them not only a love for
economics but also the skills and confidence to excel in their academic

and professional endeavors.
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Beyond the classroom, Dr. Silvi's scholarly contributions have enriched
the academic community. Her research has shed light on critical
economic issues, contributing to a broader understanding of economic
theory and practice. Her publications have been a testament to her
expertise and dedication to advancing the field.

As the Head of Department, Dr. Silvi's leadership has been instrumental
in shaping the department's vision and direction. Her strategic initiatives
and innovative approaches have enhanced the learning experience

for students and faculty alike. Under her guidance, the Economics
department has flourished, earning recognition for academic excellence
and research achievements.

Dr. Silvi's impact extends beyond the confines of our college. She
has been an active participant in academic forums, conferences,
and research collaborations, strengthening ties within the academic
community and fostering knowledge exchange.

As we celebrate Dr. Silvi's remarkable career and bid her farewell,
we express our deepest gratitude for her invaluable contributions.
Her legacy of excellence will continue to inspire us, guiding the future
generations of economists and scholars.

We wish Dr. Silvi TS a fulfilling and joyous retirement, filled with new
adventures, continued success, and moments of well-deserved

.. _Ix'iif|iii"|ititkn)f

relaxation.
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